
chapter-2 (Indian Economy 1950-1990)

1.The Goals of five year plans
2.Agriculture
3.Industry and trade
4.Trade policy:Import Substitution







         The Goals of five year plans         The Goals of five year plans
1.Growth- It refers to increase in the country’s capacity to produce
the output of goods and services within the country.





2.modernisation- To increase the production of goods and2.modernisation- To increase the production of goods and
services the producers have to adopt new technology.services the producers have to adopt new technology.
change in social outlooksuch as the recognition that womenchange in social outlooksuch as the recognition that women
should have the same rights as men.should have the same rights as men.







3.Self-reliance- The first seven five year plans gave3.Self-reliance- The first seven five year plans gave
importance to self-reliance which means avoidingimportance to self-reliance which means avoiding
imports of those goods which could be produced inimports of those goods which could be produced in
india itself.india itself.





4.Equity-Now growth,modernisation and self-
reliance,by themselves,may not improve the kind of

life which people are living.in addition to
growth,modernisation and self-reliance,equity is

also important.Every Indian should be able to meet
his or her basic needs such as food,a decent

house,education and health care and inequality in
the distribution of wealth should be reduced.





Agriculture sector was most important sector at the time of
independence,because 75% people depend on it,so without
amendment in this sector growth of economy can,t imagined.

Amendments-
1.land reforms
2.green revolution
3.Subsidies



       Land  reforms



     Green revolution



subsidies



industries are backbone of economy without industrialization no
one country get economically stable, so our government take
many steps towards industrialization at the time of independence.

1.industrial policy resolution 1956- industries were divided in three
category -
                 .Gov sector
                 .semi Gov sector
                 .private sector

many other steps were taken for economical growth with
industrialization-
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